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T$ATti& Frerbs Phonograph Company hn3 the
A exclusive right to use this well known trade mark
on phonographs and records in North America, most
of South America, Great Britain, Ireland and all the
British Colonies except Egypt.

Pathe phonographs feature the permanent sapphire
ball needle, and play all disc records. A newly
'developed Pathe phonograph, without horn or tone arm
tube, reproduces music in full volume without metallic
tone, and is said to be one of the greatest improve-
ments made since the invention of the phonograph.

The company reports present business 1500
greater than that of 1916 and 300 greater than 1918
and that present unfilled orders exceed the gross
business of any previous year.

Net earnings estimated by the company for 1919,
after all taxes, exceed seven times the dividend require-

ment of the following new issue:

1,000,000

PATHE FRERES PHONOGRAPH CO.
8 Cumulative Sinking Fund Debenture Stock

Prtferrtd as to Assets and Dividends

i Circular, including letter from Mr. Eugene A.
Widmann, President of the Company, showing assets,
earnings, sinking fund provisions, restrictions and other
details will be sent upon request.

We effir this stock subject to prior sale and increase in pria at 1

. 100 and Accrued Dividend to yield 8

MONTGOMERY CO.

Philadelphia

14 Wall

York
these statistics sot'isaruteW,

otulsts n boilers La U

Chicago

Allied Oil Corporation
The recent reorganization of the management of the corporation lias greatly

strengthened its position in the oil industry and assures the aggressive prosecu-
tion of comprehensive for development, production and distribution
of oil, natural gas and gasoline.

The new management is composed the following

OFFICERS AND DIRECTORS

S. A. TAYLOR (President),
' Pittsburgh, Pa.

("Taylor Collieries Co.
Pres. Crescent Coal Co.

(.Domestic Coal Co.

Canonsburg Water Co.
Beaver Creek Consol. Coal Co.
Kebota Mining Co.
Short Creek Coal Co.

Trustee University of Pittsburgh.
J. B. LEVY (Chairman Board),

Mineral Wells, Texas.
Oil Operator.

ARTHUR B. CASE
Ft. Worth, Texas.

Vice-Pre- s. and General Manager Armour &

Co. of Texas.
SAMUEL L. AYRES

Boston, Mass.
Ayres, Lane & Co., Export Wool Merchant.

J. P. DROUILLARD
' New York City.
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F. HANSEN (Vic-Pre-

York City.

E. A.
Pittsburgh. Pa.

Oil

M.
Boston, Mass.

MORRIS L. PAINTER,
Greensburg, Pa.

Vice-Pre- s. Westmoreland National V

Greensburg, Pa. "

G. A. BURUELL.
New New York.

Pres.

E. M. BURDETTE,
New York.

Liberty Oil

C. D. ADAMS
York

On tho basis present available production, when marketed, It
is estimated that earnings from oil at the rate $2,000,000
per annum additional earnings from natural gas and gasoline
upon the completion the construction program estimated at the
rate $1,750,000 per annum.

Substantial dividends have been paid on the stock since January
1, 1919, it is the opinion directors that at tho next dividend period
the company will a position to a dividend which main-
tain the rate 12 per annum.

Shares actively dealt on New York Curb offer
an exceptional opportunity for speculative investment.

Send for complete circular maps.
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EXCHANGE BUILDING, PHILADELPHIA, PA.
NEW YORK OFFICE

WALL
BRANCH OFFICE CoateivilU, Pennsylvania

Direct Private

WANT ECUADOR PAY

Guayaquil Quito Shareholder!
Protest Default.

Hallway
announced bondholders

company
Knauth, Nachod Kubne

protest against continued default
payment Interest sinking;

Government Ecuador.
Government, declared.

default
payment Interest
payment sinking

$8,000,000. planned,
attention

Financial Congress,
January situation

New

JOHN See'),

NESBET,

Operator.

MICHAEL ROURKE,

Bank,

York,
Island Refining Corp.

York,
Company.

(Treasurer),
City.
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Inrestment Securities. Specialists

STOCK

STREET

Wires.

deavor to evolve some plan 'whereby tho
finances of the South American republic
may be rehabilitated.

CONSOLIDATED EXCHANGE.

On the Consolidated Stock Exchange
yesterday Mexican Petroleum was ad-

vanced 7 to 212 ending at 211, while
rallied 3 to 103 14, Royal

Dutch, N. Y., 2 to 104 K and Sinclair
1 to H. Republic Steel was marked
up 414 to 120. closing at 11514, while
Bethlehem Steel B rose 2 to 99 ft. United
States Steel IVi to 107 and Baldwin
Locomotive 2Vt to 1174. Tobacco
Products Improved 2?l to 95, American
Sumatra 1 to 994 and Tobacco Securi-
ties 1ft to 71. Studebaker gained
i'A, at the maximum, to 112 U and
Pierce-Arro- w Wto 7994.

Retail Stores moved up 1 to. 95,
United States Alcohol 2 to 1HW.
Central Leather 1 to 103. International
Paper 1ft to 861, American Sugar 2
to Uiy, and International Nickel to
26ft, while United States Rubber fell
back 2H to 137. American Woollen
4 to 160 and National Enameling 2V,
to 85. Brooklyn Raold Trnnslt rntnort
1 14 to 14, Interborough Consolidated
orefcrred 1 to 1314 and Pero Marquetto
1 to 30VS. International Corporation
rallied ltf to 115 and Marine com-
mon 1H to 49',.

Comptroller Issues Call.
Wa8uinoton, Jan. 7. The Comp-

troller of the Currency Issued to-d- n
call for tho condition of all national
banks St the close of business on De
cember JL

CDRB ISSDE PRICES

MOVE IRREGULARLY

.Business in Outsldo Market Is
on Moderately Largo

Scale.

With business on a moderately largo
scale curb prices shqwed Irregular
changes yesterday, A few stocks wero
In good domand but general trend was
lower, Gllllland Oil was again tho
outstanding feature, Its common and
preferred rising to new high records.

Tropical Oil was well taken and near
tho closo moved about a point higher.
General Asphalt was rather quiet, but
ondod tho day with a substantial ad-
vance Slmms Petroleum was heavy In
tho afternoon.

Fensland Oil was firm but Salt Creek
Producers, White Oil and Carlb Syndl-cat- o

were heavy, although Carlb rallied
somewhat toward tho close. Mining
stocks wero generally ytpjlct and Irreg-

ular. Carson Hill waft In good demand
and sold to a now high.

Totnl sales and rango of prices
follow :

INDUSTRIAL!!. Net
Sales. Hliti. Low. List One.

CTWAcme Coal Hi H4 Hi H
wo Aero Co of Ma.. &H t 15? Jt
300 Aetna Explosives.
400 Am Rod w 1 P

100 Allied I'acklnr.... SS

SKI Aluminum life.... 37
1000 Amal Tire Stores 1S4
8M0 Am Marconi H
HOOAm Safety lUior 17H

100 Austin Nichols.... 28tf
?0O Austin Nichols pf HY,

2S00 Ilrltlth Am Chem W
COO Urlt Am T reg.

2500 Rrit Am T coup.. 2SU
1600 Car Llcbt Stt

COO Central Teresa.... 9
4000 Columbia Emerald 231i
HOOConley Tin Toll., t)
1000 Colonial Tire 10?;

coo Danes mn A... to
ISO Kdmund A Jones. HVJ

COM Oenoral Asphalt. .lt!14
(500 General Motors... 33
7000 Ooldwyn Pictures 33
2SM General Traction. 3
COOOrapo Ola
300 Orape Ols pf 1V
100 Havana Tobacco, 5',4

itm iioyoen mom o
1SW HUPP Motors.,

100 Hydraulic Steel.,
100 Hydraulic B pf...
100 Inter Ilubber
COO Kay Co Gn

102S Lake Torpedo D
100 Locomobile

1100 Loowa Inc ,.,
200 Mercer Motors..,

3200 Mont Ward Co.,

1SK
40

93Ti
10
HI
:

S3

33
37

0
(00 Nat Fireproof, pf 1CH

lfM North Am Paper. &Ti

vw Nunnally cuncy.. zi't
C100 Perfection Tire... 3i
4SO0 iUdlo Com Hi
2X0 Itadto Com pf 4U

ISO ItolU nor re pf.... 91

1000 Republic Tire Rub Cfi
400 Rorlcatrar Mills... i
200 Root Vanciervort..
400 Snows Fountains.. U

IM0 Solar I.UIIt 22
400 Splcer Mt( 103
40) Splrer Mf pf 111H
100 Staud Gas A Klec. Ki
2P0 Stand (las k E pf. 40 ',4

400 Stanwood Rubber. UV4
lcoo Submarine Boat.. lCVi
1KW Snlft Internatnl.. U
&Trianele Pllm H
300 U 8 III Speed Tool 27U

3100 U S Steam 4
503 Called Plct Trod. 15',i

2ino Un Profit Sharlnc t
1400 United Ret Candy. 1SH

f0 Vanadium rts :"t
M0 1'iold Tire 4i

17i0 Wayne Coal B

600 Wills Ilau Candle
COO world Film '1 i

STANDARD OILS.
An!o-A- .... 3) 29V4

25 Ohio Oil Hi
10 South P L 337 337
?3 St Oil of H J. ...740
15 Vacuum Gas .. ..431

INDEPENDENT OILS.
Allen O k G li

SJ0O Alliance 1S

SOO) Allied Od
1300 Anne Belle 1 71

40) Amal no .... 1H
WO Associated Oil.... 2

3J Atlantic Pet 3S
SO.O Ark Nat Gas 43H
2300 Bell Pet 2i

Hoone Oil 7

COO Boston Mexico.... 3
570O Ronton AVjomlnit. 1VI
300 Bratoa Oil 23

2400 Ilurknett V C... 214
6500 Carlb Syndicate... 5014

600 Circle Oil 4i
700 Cities Scr B ctfs. 43

190 Cities Ser B pf . . 7VI
1100 Cosden Co 10
lOOOCosden A Co pf.. 414,
1700 Cushlnt Pet 3
4500 Dominion Oil .... SS

400 Duquesne 9
700 Klk Basin Pet.... 9

3700 Knulneera Tet .... 1V4

SOOKrlol Oil 2H
2300 Ksmoralda Oil ... Vi

6000 Federal OH 44
2900 Fonsland 7'i

2S600 Qllllland Oil
1400 Gllllland oil pr..ra
llOOGlenrock Oil 3i
7000 Great West Pet..f 17

C(i0 Coiley Gllleepte,. 37

COOHarrey Crude Oil. II
300 Home Oil 74

1I0O Home Tet t 85
300 Houston Oil 1(6

1700 Hudson Oil I
;oo Indiahoma Kef....

1800 Int Petrol
1100 Invlnrtb'e
rCOO Island Oil
6000 Llrinirston
S500 Mama Oil

!00 Manhattan Oil....
MOO Msracalbo Oil....

400 Mcrrltt Oil
1W0 Metro Pet
.000 Mex Pan
100 Mex Eaxle
550 Midwest Ref.

MM Midwest Tex.
200 National un
125 New Eny Fuel....
600 No Am Oil

6804 Osaxo Nation
6000 Ohio Ranrer

900 Omar Oil
600 Pennok Oil

1000 Phillips ret
1800 Prod A Ref
800 Republic uu

72
41

6H
2V4

SH
4014
2SH
21U
3H

21

41

172

Si
5

74

1H
9

S6V4

10U

licm neri Rock Oil U4
3.800 Rlrksrd Texas.... 2

52tttt Ryan Oil "

4300 sail creeK itou..
600 Sapulpa Ref 7.4
300 Srab Oil A Gas.. 44

1000 Seiuoyah, V4

MOO Slmms Pet C4
3:00 Slmms Pet rts.... 74

100 Sinclair Cent 11

3CflOSkelly Oil.... W4
100 South OAT 74
300 Southern Staloa.. 184

400 Spencer Pet 19

6575 Stanton Oil 'I
00 Tree, Ken

COO Texas Ranxer 184
1500 Tnxano O A L... '4
1800 Texon 1

3000 Thraman Oil 24
CC0O Tropical Oil 23U
6200 United Tox Oil... 1U

400 Victoria Oil new. 1H
4100 Vulcan Oil S'4

11100 Vhlle Oil 48

200 Whlto Eajrle 23

350 Woodburn S

fOOO Wyomlnff Con....t40
C0OY Oil H

MINING.
25ftO Alas-B- r Col IrV

350 Amor Honduras.. 214
500 American Mines.. 1A

1500 Arliona Silver.... 3

1000 Atlanta 1

13000 Belcher Divide.. ,t 24

33000 Belcher Ext t 44

1600 Bltr Ledfe ,rt
1200 Booth t 5

tono Bost A Mont f 73

100 Butte-- Y
4500 Calod Mln t 36

600 Calumet A Jer.... A
400 Canada Cop l,8j

4200 Candelarta M
Kin Carson Hill 39

1600 Cons Cop M 6tt
660 Con Vlretnla 9

1200 Crrsfion Gold 284
25OO0 Crescent McI8....f M
45000 Divide Ext IS
1000 El Salvador 3S
1000 Eureka Croesus... Hi

COO Eureka Holly....! 7J
900 49 Mlnlni 2(4

6500 Fortuna Cons....t 2S

400 Gadsen Copper.... 2H
2250 (loldeu Gate Exp 1H
1Z00 Gold Cons t 13

2940 Gold Derel t 12
1700 Goldfleld Florence! 31

1000 Gold Kewana....t H4
3000 Gold Merxer t 3

1700 Hold Silver Plck.t 4

7150 Gold Zona t S3
POO Great Dend.......t 2
1000 H.wbrouck Div..t 8
ISMHecU Minlmr 4U
1000 Jerome Verde,,... ft
2000 Jumbo Ititeniloo.t 1
3S0O Eeyitous Utah.... 1V4

in
to
II
KU
IS

u
17

93',

27i

Jii
s',i

22
27U
9H

49't

lis
31
30

2

Hi
2.
Stt

UK
40
WT4

16
2H
2

24K
31Vi

3114
30
16U
Ci

JOH

:vi
4

90H
SH
9

WW

12

MM
ini

m
IS

H
57

H

374

Mi
m

18

214
4

4'4
S',4

20) Oil

733
434

1000 m

Oil

Oil

m

69
1

3S
(t

2V1

6U
3
1A

23

48

4V4

421,

74
9T4

4H
214

37
9n
1H
2H

V
4H
6H

6D

11714
Hi

15
37

74
7

31

1(5
(1

9i
69

40
5'4
214
774

40M,

26l4
2084

3

S)
44

170

8

83

5

84

184

84
9'i

844
10

14
IK
3
4

49
7
4

7 '
11

154
7H
184

19

4
4

IK
Vt

1

284
22

184
184
8

44
23
7'4

35

1

2

lt
:

2t
39

c4
71

34
A

18
614
884
:

27

i4
3S
Hi

72

281
IK

13
H!4
38

284
3
4

:i

4

,A
1U

USi u

ml -- i
3U
in

22i
21

19

49U

m
119

VA
31

I
1V1

at
a
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't
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2'i
!H,

25

il
37

31V.

a
21

3H
2i
4U

91

6H
9

63H
W4
12

1044
lll!i
40ii
13

1SV4

nv,

27H
3T.

lJ'.i

v.
484

5
294

Vi

30

38
337

710
414

erU

30H

7iH

8

II

H

6

184

164 V

114

3'4
428i
2K

3
IK

23

274

49U
48i

4274

784
97.
4'.4
3

17

184

24
V

4K
784

69U
111

3K
17

5784

II
7

34

116

li
Oli

71
40

0
28i
884

40"i
26S
2184

3!4
21

41

171

84

n
IK
8i
984

8Vi
10

1U
184

44
49vt
74
44

11
13

784

184
19K

S
44
14

84

14
234
14
IK

484
23

78i
40

1A

A

39

68i
884

24
--3

1U

-- a

1A
3K

1
21

2K
14

11

12
3.4

284
t

"l
1
4U
A

1H

-- 1

V4

3H

iiA

t

H

-- 1

;

1

-
U
U

-- n

-
- n

V4

H

..

70 ..
..

2 ..

7

9

9

6

7

1

1

2

4

9

1

84

H

-- !i

-8- 4
H

-8- 4
-8- 4

74

K
V4

K

84

-- Vi

74

74

A

K

K-
K
84

--1

1

-8- 4
K
74

-- 4

-- 4

-- 1

-- 4
-7- 4
-- U

4
-- H

A

-7- 4
74

-- 7i
-- 1

2

-- 1

2

A
1

-- 4
V4

-- 1

-8- 4
..

-

w

7

(M Kerr Lake . 4U
1000 Knox I)lrl.l.....'t 15

1300 Ls Roso Mining.. A
C0d) Louisiana Co H

154000 MrNamara t H
S700 Macma Chief A
1000 Marsh Mln f 21

310 Mason Valley 3(1
2000 Jtolherlode t C9

y twv iurray xi t (o
jaw national xin,,,,. un
1500 Nlplsslnr 12M
3300 Nixon NcTndav..,t 23

1000 nortn star r '
wo unonuara ,
700 Ophlr Silver ...
900 Hand, Mines ,,,

10000 Red Warrior....
40

lit

7000 Ilex Cons .til Wii 11 ..
1000 Rochester Mln.t H H II.,
6100 Roper Group Ml K .U --Ml
1C0O San Toy t 'ft VA ,

200 Seneca Copper.... 11 U VW W
JMo Sllv Klnr of Arlr H S "
1100 Silver Dollar , ft H ..

11000 Sllv Klnr D!r....t -
'00 Stand Sllv Lead.. U ,V4 VI ..

2300 Tonop Belmont.,. I l JJi Jf
SOOO Tonop Cashboy..t 7VJ ll JJ) M

SOOJTonop Dlvlda.,... 4 ..' ;
co Tonop Ext........ 2H 2 ,;"

1000 Tonnp Jim B....t5 ?! , ;J
VMTnnnn Mliiviar. .t 19 19 19 1

1C0O Tonop Mln 2!4
1700 Tonop Mlpah..,t 6
1200 Tonop Montana.! 10
JCOO Tonop Ros Eula.f II
2(00 Tuolumne 1U
1000 II S Continental. t IV4,

200 Unity Gold I
13700 United Eastern.... 4V4

600 United M ot wex iv
1600 Utah Metals
7800 Utah Revenue
7000 Victory t W
4100 West End O.,
1000 White Capa t
2000 White Caps lixt.t

100 White Knob pf..
lOOOWIlbert t
1100 Yerrinjton f

1

i
9
1W
1U
7
4 -

BONDS.
11(8000 Allied Packers sl! 86
110000 Am T A T 6s '22 97 91
41000 Am T A T 6a . 9H 96

CO00 Anaconda Cop 6a. 91 . 91
lOOOCan Gov SV4s '29.. 95 93
1040 C O C A St L 6s. UVt SIT
9000 Copenhaf SVan '44 15 iH4

65OO0 Interboro It T 7s 75 74VI
2000 Swedish Oor 6s.. 93 93

15O00 Swiss Gor SHs.. 92 92

Odd lots, tsells cents a share.

METAL MARKET.

Lead. New York...
Snellor. N Y. snot.

Jan. 7.
Bid. Akd.
1.C0 9.00

Spelter, prime Wost,
spot 9.2284

Spelter, prime west,
February 9.2284

Electro cop, spot... 19.25
Eloetro con. Feb.. ..19.3784

9.70

I.32H

9.32 Vi

Aluminum 32.00 23.00
Quicksilver 185.00
Antimony 9,70 10.00
Platinum, an ounce (160.00

Plr I run, o. 1 ifoundry 43.80

Pit Iron, No 2 aim.
con T 42.80

Ply Iron, plain illll- -

con 41.80
Pitts, Bess iron 37.00
Pitts, Bess billets 41.00

METALS.
Dealers' burlnc prices follows:

cop,

6.
Bid.
1.25

9.(0

1.40
19.50
19. CO

32.00

9.75

OLD
are as

1.75
9.15

9.60

9.C0

33.00
185.00

10.00

41.80
37.00
43.00

Conner Cents a pound
noavy ana cruaoie i7.wuis.uu
Heary and wire 16.607)17.00

utrm ana Dottoms is.wnt.:-t- .

Heavy snd machinery comp IS 50316 00
Brats, heary , 10 00(110 50
Brass, Urht 8.000 SI0
No. 1 clean brass turnlnrs 9.751(10.00
No. 1 comp tumlncs ,. 13.Hh313.75
Lend, heavy 6.25ft 6.60
Tea lead 5.25 6.60
Zinc 6.000 5.25

LONDON METAL MARKETS.
LONDON. Jan. 7. Followlnr are the closine

metal quotations:
f s. d. Changes.

Copper, spot 117 0 0 oft 13

Conpor. futures 120 0 0 off (3
Sales Spot, 200 tons: futures, 1,400 tons,

Electro cop, 125 0 0
Eloetro futures. 127 0
Tin, spot 356 10
Tin, futures 359 0
Straits 357 0
Slnxanorn 362 0

Jan.

43.80

42.10

scran

103
15s
10s

Sales Spot, 100 tons; futures, 600 tons,

Asked.

I1C0.00

spot...

Singapore. 100 tons.
Tsd, snot 47 17 6 up 7s
Lead, futures 48 7 6 up 6s
Spoiler, spot 67 10 0 off (2
Spelter, futures 69 10 0 off 2

BOSTON AUCTION RESULTS.

and

PurnMtd bv Bkhardton, Illll & Co.
6 Wentorn A Atlas National Bank, 230.
630 !9ths warrants Nashua Manufacturing-Company- ,

1.024.
11 Fltchburir Yarn Company, 273.
25 Farr Alpaca Company, 221i.
5 Farr Alpaca Company, 22184.
5 Farr Alpaca Company. 222.

United States Worsted Company, 2d pf., 8784.
5 Sullivan Machinery Compart)-- , 175.
10 Draper Corporation, 1(3.
50 Hood Rubber Company, pf., 1024.
4 Merrimac Chemical Company, 93.
7 National Surar Refining- - Company, 1(6)4,
20 American Manufacturer Company, 111.
5 Morrlmao Manufacturing Company, 12284.
3 United States Worsted 2d pf., 864.

United States Worsted 2d pf., 80.
6 Union Street Railway, N. B 100.
!0 National Union Bank. Boston. Z2684.
2 Old Colony Trust Company, 290.
3 Morrlmao Manufacturing Company, pf., 82.
1 Aeushnet Mills, 171.
25 Westpolnt Manufacturing- - Company, 327.
200 Massachusetts Cotton Mills, 1(3.
131 Farr Alpaca Company, 223.
100 Ludlow Manufacturing Company, 148.
200 Blgelow Hartford Carpet Company, pf

100 Watnmtta Mills, 170.
t Union Cotton Manufacturinr Company, 291,
5 Tremont A Suffolk Mills, 250.
3 Massachusetts Cotton Mills. 145V4,
25 Shame Manufacturing Comnanv. nf.. iuu.
25 Nashua Manufacturing Company, pf., 102T4.
14 IliIMn .uuiiuiiurins WDipsnj, 441ft.
3 Merchants Manufacturing Company, 217.
7 Shaw Stocking ComDanr. 79.
5 Pcppereli Manufacturing Company, 2114.
10 Boton A Albany, 122h.
6 Old Colony. 77.
130 Norwich A Worcester, pf., 75.
CO Boston A Maine class A pf 48.
1 Northern Railway of N. 11., 85.
1 Boston Athenaeum, (60V
SO Plymouth Cordage Company, ox dir., 213.
6 American Pneumatic Serrlce Company 1st

pf., 3584.
100 Gorton Pew Flsherios Company pf., 100
15 Cambridgo Electric Securities Company, ex

dlv.. 221.
5 Cambridge Gaa Light Company, 145.
10 Puget Sound Trac, Light and Power, 10.
25 Draper Corporation. 1434.
110.000 City of Boston 4s, July 1950, rer. tax

ex.. 92?i-7-

J5.000 City of New Bedford 4s, May 1934, reg.
tax ex., 9484.

13,000 City of New Bedford 4s, May 1935, reg.
tax ex., 9384.

11.000 City of Brockton 44s. April 15, 1921, 99.
15,720 City of Woburn 4s. July 1920, reg., 98;.
13.000 City of Fall River 4a. July 1921, 98.
17,000 Boston Terminal Company, SHs, Feb.

1947. reg.. 71K.
100 International Trust Company rights, 484
3 Androscoggin Mills, 225.

DIVIDENDS.

Stock ot ray
record. nble.

Am. Clrar Co.. q, 1 Jan. IS Feb. 1
Am. Light ft Traction Co.,

cash, 1, 2H? Jan. 16 Feb. 2
Am. Light & Tructlon Co.,

stk. 2H Jan. it Feb. 2
Am. Light tc Traction Co.,

pf. q, lWr Jan. is Feb. 2
Uorden Company, II.. Jan. 31 Feb. 1

Cleveland Auto Co., pf, Ini,
l .Jn. 20 Jan. 31

Commonwealth Edison Co.,
q, 12 Jan. 15 Feb. 2

Corn Exchange Dk.. q, 5T.Jan. 31 Fob. 2
Emiraon Brantlngham Co.,

pf, q. Wft Jan.lt Feb. 2
Federal Sugar Refg. Co.,

q, Mitt Jan. 23 Feb. 2
Federal --Sugar Hefg. Co.,

pf. q. V4 Jan. 23 Feb. 3
Hercules Powder Co., pf, q,

17. ...Feb. ( Feb. 14
Hupp Motor Car Corp., Int.

q, 214 ........... Jan. "0 Feb. 1
Mldvalo Steel & Oil Co., q,

11 Jan. 17 Feb. 1
Middle States Oil Corp.,

atk. :nr. ' Feb. 59 Feb. 23
Fere Marquette, prior pf, q,

ltt .............Jan. IS Feb. 2
Sterling Tire, pf., q, l?i.Dec. 31 Jan. IS
SwKt Int. Co., Interim,

31.20 Jan. 20 Feb. 20
Union Oil of Cat., q. 1150. .Jan. 10 Jan. 2(
Un. Olt of Cat., extra, 1100. Jan. 10 Jan. 24
United Eastern Mining Co.,

q, 21c .....Jan. 10 Jan. 28
Western Pacific IR.. pf. Jl.Jan. IS Jan. 23

EX DIVIDEND TABLE.

y

National Cloak & Suit 1.2S
United Alloy Steel i,nn

Friday-Allia- nce

Realty
American Ie 1

American Ice pf 1

Carbon Steel 2
Central Leather m
Central .Leather, extra , $2.uo
Du Pont de Nemoura. db m
Inspiration Cons. Copper ij.jij
International Paper pf.. 1H '
N. i. ou "wui in pi ajfcVe
Northern Securltl 4

Pittsburg uoai 01
Pltisburg Coal of Pa. pf
Cteel Cifc ot Canada,
Steel Co. of Canmla, extra...
fUfl Co. of Canada pf
Vulcan Detlnnlng pt...v
Vulcan Detlnnlng pf., accum

Tuesdar- -

Mohawk il

J.

-- 1

...1

...1H

...lfcft... H

...lji

...1H

kl

t I

1 ,
tas:if "feeWr ,ilsi -t-?s-r tlir asfy

rns-srtr- IT" . v..

New Issue

35,000 Shares

W. E. Tillotson Manufacturing Company. Inc.

7

lt
at 105.

Corporation)

Common Stock

CANALIZATION

Preferred Stock cumulative (par value
$100) Redeemable after January 1924, Authorized

$750,000
Common Stock (without par value) 50,000 shares

Outstanding;

$750,000
50,000

Business: The Company has been organized to take over the business the W. E.
Tillotson Manufacturing Company, a Massachusetts Corporation with woolen
mills located at Pittsfield, Mass., and which for forty years has been engaged
successfully the manufacture well-know- n "Collins Health Underwear"
and "Silver Lake Worsteds." The Company's products, which have a high
standard in the trade, command a ready market, the output of cloth being sold

clothing manufacturers such as Stein-Bloc- h, Rogers Peet andvothers, and the
underwear through jobbers and direct to tho large department stores.

Purpose of Issue: The proceeds of the sale of Common Stock now issued are for ad-

ditional working capital and retirement of all the Preferred Stock the old
company.

Assets: Total net assets, exclusive of good-wi- ll and the well-know- n trademarks, are
equivalent, on a conservation valuation, to $80 per share Common Stock out-
standing. There ia no 'mortgage indebtedness, nor is there any sinking fund
requirement for the Preferred Stock.

Earnings: During the past seventeen years net earnings have averaged $175,000 per
annum, equal to approximately $2.50 per share on Common Stock after
deducting preferred stock diyidend requirements. In 1918 net earnings were
equal to $3.20 per share; since which time they have shown a steady ncrease,
while present operations indicate that for 1920 net earnings will be in excess of
$5.00 per share of Common Stock now outstanding.

Management: The Company has entered into a management contract with the firm
George V. Goetnals & Company, Inc., who also own a substantial interest

the Common Stock of the Company. The record of this firm as managers
industrial properties is well established.

Future Prospects: Production has been greatly increased by the recent completion
a new mill building and the reorganization of operations by George W. Goethals
& Co., Inc., and it is estimated the output will be doubled in 1920. Conditions
in the textile' industry ensure a ready market for maximum capacity production.

GEORGE L. CLOSEjNew York City, Church, Webb & Cloae.
GEORGE Wi GOETHALS )

GEORGE II. HOUSTON ) Ceorgo Goethals & Co., Inc., New York City.
CLARK S. JENNISON I

EMANUEL New York City.
WILLIAM P. PHILIPS. New York City & w SeHeman & Co
ROBERT V. WHITE, New York City fJ'

The part of the above stock sold.
ivc

$26.00 per Share

Moore, Leonard & Lynch
Members New & Pittsburgh Slock Exchanges

111 Broadway, New York

LIVE STOCK MARKET.

statemitnts,

I1EEVES Receipts. 1.938 head; 3 cara
on sale. Steers slow and uncnang-u- ; nuns
steady; good fat cows firm to s hde
higher: others dull at Just about Monday s
cloilng prlcei. The yards were not quite
ni..r.,i Ordinary to fairly prime steers

M ri llo.fionifl.Z4 oer iuu uruiumj
t v.rv choice bulls. I7O11.S0: common to
good cows. 4.2510.15: heifers, 37s711.SO.
Dressed beef steady at 160!c. per lb. for
common to prima native imes.

Pales McPherson & Co.: 20 Virginia
nteere. 1.132 lbs. average. $16.25: 21, 1.309,
$14.60: 22, 1,158. $14.15: S bulls, 1.3S4,.

$8.90: 4, 1.117, $8.40; 1, $7J9; 7 cowj,
1 074. 110.25; 2. 1,025. $9.50; 13. 983. $9; 6,

SS!. $8.25; 7, 1,099, $8; 5, 1.082, $7.25: 3.

770. $1: S. 1,016, , 968. ; 3 sou,
$5.73: 7. 923. $5; 9. 772. '$1.75: 3, !1 $4.25.
Tobln A Shannon: 20 .Virginia steers (year-
lings). 1.022, $14: 6 bulla and heifers, $7

.50; 1 cow. 1.030. $9.50: 4. 1,018. $7.50: 3.

907. $7.25; 4. 785. $7: 5, 886, $6.50; 13, 857.
$5.50; 16. 811. $5; 7, 827. $4.75; 10, 771.
$4.50. S. Sandera: 18 Virginia steers, 1,801,
$15.50; 50, 1.159, $11. 3S: 16. 1.193, $13.85;
25 1 HI. $13.80; 7. 986, $11.25; 4 bulls.
1.282 $9: 2, 1,015. $8.25: 2, 1,085. $7.85; 1

heifer, 1.080, $11.50; 1 cow, 1,190. 410.:s: 3.
1.043, $9; 7, l.ozi, 19.13; 1, J.ui... 11. 7,
1 067. $7: 3. 1.077. $6.25; 12. 382, 83.50; 5.

914. $5.23; 6, 920, $5. J. Shambers & Son:
22 Weit Virginia sters, 1,217, $11.75; 59

Indiana. 1,160, $13.75; 22 1.100,
$11.40 plus $5 on lot; 2 bulls. 1,300. $12.50:
2. 1.510. $12. Kerns Commission Co.: 20

Pennsylvania ateers. 1,190. $14.65; IS Vir-
ginia. 1.236. $12.75: 2 $1,151 )S; I

cows. 1,018, $8.50. Myers & Houseman: 22

Tennessee steers, 1,130, $14; 13, 1,113,
$12.50; 1 bull, 1,30, in. p. juiiu & lo. :
2 760, $7: 3 cows. 70S, $6; 4. 860,
85.10. J. O. Curtis ft Son; cows, 893, $7:
2. 895. $6.30; 3. 950. $6.25: 7, 910. $6: 14,

850. $4.80; 2 bulls, 760, $7,50. Mullen, Staf
ford ft Miller: 3 bulls, 1,160, s.7V : 985,
$8,75; 24 cows, 824, $1.80.

CALVES Receipts, 1,630 head; 890 on
sale. Market active and full steady for all
sorts and grades. The offerings were sold
out early. Common to prime cals. $19

been

heifers,

24 per 100 lbs.: culls, $14018: fed calves.
311W 13; barnyard calves, $9pl0; Westerns,
$11814. Dressed calves strong; city
dressed eals, 26035c. per lb.; country
dressed do., 23 30c; country dressed
barnyard and fed calves, 16020c

Pales Mullen. Stafford ft Stiller: 47 veals,
141 lbs. average, $24: 7, 120, $23; 4 culls.
90. $18. J, O. Curtis ft Son; 103 veals,
162. $!4i 9, 138, $33; 11, 113, $23 18, 124,
$21; 3. 118. $20; 5. 91. $19; 5 culls, 37, $18;
8. 156, $11. V. R. Hume: G5 veals, 142.
$24; 6, 112. $20. H. II. Hnllls: 3 veatl. 142,
$24; 2. 143. $23; 11, 111. $21; 3 fed calves,
130, $11. S. Judd ft Co.: 23 veals. 136,
$33.50: 47 Westerns. 348. $13.25; 72. 289,
$13: 44, $$0, $12.78; 47, 404, $11. Tobln
ft Shannon: 11 veals. 137, 121; 2. 190. $22;
S culls. 88. $18; 4, 76, $16; 3, S3. $15; 7. S3.
$14. 50. Kerns Commission Co.: 18 veals.
142, $24: 21. 110, $22.60: 10, 123, $22; 14
culls, 91, $15.50; 5, 90, $14; 3 ted calves.
120. $11. Newton ft Co.: 39 veal. 139, $24,
McPherson ft Co.: 14 vesls, 181, $24; 11
culls, 93, $17. 8. Sanders: 32 veals, 129,
$24; 7, 106, $19.50; 8 culls, 91, $18.

HIIEEP AND LAMI19 Receipts. 3.520
head: 314 cars on sale; market steady and
the limited offerings went to the scales.
Ordinary to very prime sheep (ewes) sold
at per 100. lbs.; common to
prime lambs. $I619.25; culls. 13?13.
Dressed mutton steady at 12 IP He. per lb.;
wethers up to 18c; dressed lambs, 22 W 31c.
Country dressed hothouse lambs unchanged
at 3SV12 per carcass.

Sales J. G. Curtis ft Son: 4S State
lambs, 82 lbs. average, $19.25; 17, A3, $19;
2. 66, $18.25: 15. 46. 816: 5 culls, 68. $15;
2 sheep. 112. $10; 31, 83. $8.50. W. R.
Hume: 42 State lambs. 72, $19.25; 13. 63,
$19; 7 culls, 47, $15; 6, 44. $14. Mullen.
Stafford A Miller: 43 State lambs. 77,
$19.15: 6 culls, 60, $13. Myers A House-
man: 107 Ohio lambs. 79, $19.25; 49 sheep.
115, $10.50; 17, 14S, 11.75; 7 yearlings, 93,
$15,25. Kerns Commission Company: 247
Ohio lambs, 65, $17.50.

lions Receipts. 4,040 head; m cars on
sale; market 25c. lower on light and me-

dium weights. Prime light and medium
hogs sold at $15.33813.50 per 100
"skips." $15; roughs, $12; stags, $8010.
Country dressed port steady at 16(1 23c.
per lb.; roasting pigs, 2935c. ; ilvo do.,
1921c.

Sales Kerns Commission Company: 19
Pennsylvania hogs, 126 lbs. average. $15.50;
8 roughs, 819. $12. W. R. Hume: 20 State
hogs, 113, $15.25. S. Sanders: 27 State
pigs. 55, $15.

Live Stock Mnrltets In Other Cities.
CHICAflO, Jan. 7. Hogs Receipts.

26,000: estimated 60,000; I5r
Hi. lower, clasln; firm. Hulk. 81I.S0S;
14.60; top. 114.60; heavy. 814 :v14.4S;
medium, $11.30014.55; light, $14.K'l14.CO,
light light. 311.73ttl4.35, heavy packing

1 sows, smooth. 113.75014.10; packing sows,' I rough. 313.2SfJ13.73: pigs. $13.00014.00.
$1.60 i Cattle Olicslpti, 9,090; estimated to.

(A New York
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in of the

to

of

of

the

of in
of

of

DIRECTORS
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LASCARIS,

greater having

18.60010.50

lbs.;

oner the unsold portion, subject to prior sale, at

Yorlt

Tho abovo
obtained from sourcoi

$6.75:

bulls,

bulls,

while not
which wo

.Robinson O
Exchange

guaranteed, have brnn
bellovo to bo reliable.

Opportunity In Bond Business

One of the largest and oldest houses in this coun-
try, which does both a national and international busi-
ness, otlers several exceptional men the opportunity
ol becoming members of its organization in the

City Depaitment.

While desirable, it is essential that applicants
possess experience in selling bonds. Inquiries are in-

vited, in confidence from men of gocd education and
pleasing personality, who desiie earnestly and seri-
ously engage in the investment bond business.

"R. B. C." P. O. Box 372

City Hall Station, New York

morrow, 12,000; steady. Beef steers,
medium and heavy weight, choice and
prime. IIS. 75020.00; medium and good,
810.76018.76: common, I8.75S110.75: light
weight, goad and choice. $13.5019.25;
common and --medium, IS. 00(tf 13.50;
butcher cattle, heifers. $6.50014.73; cows.
$6.40913.50; ranntra and cutters, $5.25tf

.40; veal calves, $16.5017.75; feeder
steers, $7.50012,50; stocker steers, 36.10U

Sheep Receipts. 10,000; estimated to-
morrow, 20,000; strong lambs, 84 pounds
down, $16.50919.25; culls nnd common.
tlSSfi 16.00; ewes, medium, good nnd
choice, $8.25011.25; culls and common,
13.0098.2S.

EAST ST. LOUIS. Jan. 7. Hogs Re-
ceipts, $27,000: 20fl30c. lower; top. $14.70;
bulk, $14.40014.55; heavy, 314.3j014.4S;

314. 30914. 53: light, $14,250
14.66; light light, $14.00Q14.5O; heavy
packing sows, smooth, 113.00fllS.25; pack-
ing sow, rough, $12.50013.00; pigs,
in. sown. 50.

Cattle Receipts, 6,500, steady. Reef
steers, medium nnd heavy, choice and
prime, none; medium and good, $11.00
16.00; common, $8.00010.75; light, good
and choice. $13.50916.75; common and
m'dlum. $7.75fil3,20; butcher cattle heif-
ers, $7.0016.00 cows. 17.00S12.50. can-ne-

and cutters, $5.1096.73; veal cnlves,
light nnd handy weight. $13.50013;
feeder steers, $6.73912.00; stocker steers,
J6.:Sf 10.73.

Sheep Receipts, 3,000; steady: lambs.
84 pounds down $15. 50(f 18.76; culls and
common, $.001S.OO; yearling wethers,
$12. 00 tT 16.25; ewes, medium nnd choice,
$7,50 8 10.00 culls and common, $4,009
7.00.

riTTSnuitO. Jan. 7. Cattle alow; sup-
ply .light. Prime. $15.50fli:.C0.

Sheep steady; supply fair. Prime
wethers. $11.50012.25; culls and oommon.
$4.0066.00: lambs. $11.00919.00; veal
calves. $21.00821.60.

Hogs lower; supply twenty doublo decks
Prime henvles. $14. 75 15.00: mediums,
heavy j'orkers, light yorkers and pigs.
$15.404715.50: roughs, 112.00 (f 13.7.'..

CINCINNATI, Jan. 7. Hogs Receipts,
9.500: 50c. to 75c. lower. Selected heavy
shippers, $14.301114.75; good to choice,
packers and butchers, $14.73: common to
choice, S12; pigs and lights, $11(314.73;
stags. IS If 9.

Cattle 1.300; steady and un-
changed. Calves strong, $1 higher. $6031.

EAST IlVrrAIX), Jan. 7. Cattle
!25:hteady.

Calves Receipts, 400; 50c. higher; $6
023.50.

Hogs RecApts, 4,000; steady to 10c
lower. Heavy1. $15.25016.40; mixed. Tork-er- s.

light do. Iind pigs. $1S 15.30; roughs,
$1 3.25 Cr 13.50; Atags. $10011.30.

XIxfinrtM From New YorV.
Flour, 123,1113 B.ickHf oilcake, 2.607,300

lbs. ; hnms, VC5.000 lbs.; jtre'so, 120.000
lbs., oat men), lis bbls. ; bacons, 6,190,-80- 0

lbs.: lard, 1,095,900 lbs.; cottonseed
oil, 300,000, lbs.: lubricating oil. 110.000
gallons.
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REDEMPTION NOTICE
PENNSYLVANIA ELECTRIC COMPANf

live Year 1 Secured Gold Notes.
NOTICE IS HEREBY GIVEN that Penn-

sylvania Electric Company has elected t
pay and redeem on the 3rd day of Februar.,
1920, all of Us outstanding Five Year ' .
Secured Gold Notes, dated July 1, HIS.
maturing July 1, 1923, Issued under snd
secured by Its Indenture dated Julv 1,

1918, to Hankers Trust Company as Trus-
tee, by payment of the principal there"!
and the accrued Interest thereon to sill
3rd day of February, 1920, together ulta
a premium of ono and one-ha- lf per cent.
(I'll) of the principal thereof, and that
In accordance with such election all of
said Five Year 7 Secured dold Soiei
now outstanding will be and become du
and payable on said 3rd day of February,
1920. at the office of the Hankers Trust
Company, In the Rorough of Manhattan.
City and State of New York, at par r.d

accrued interest thereon to such d";together with said premium of one and
one-ha- per cent. (l',i), and that I-
nterest on all of said Notes then outstand-
ing shall cease to accrue or to be payati'1
thereon from and after sild date and tb
coupons on all such Notes maturing .if!.
sild date shall be and become null nl
void; and all holders of said X ! "
hereby required to present the sme
payment and redemption on slid dat'
said office of tho Rankers Trust Comri",
accompanied by all coupons apprt il'ltt
thereto maturing after slid date F- derst
Intomo Tns; certificates with rerpi' t tJ
the accrued Interest must be furrl d

Ry Order of the ETecutive ronm
U A. WOOD. Sc r "T

MERGE B0XB0AHD CONCERNS.

Ilnliert fililr Comimny to TnUr In

Three Corporations.
A mercer of several InrB- Kk'ifl

manufacturers Is under way ami
peeled to be completed within
few days. The combination tv.
expansion of the Robert (lair
of Brooklyn, which will ab- -

Haverhill Hoxboarcl Company of H

hill, the Plermont Paper Con r r rf
Plermont. N. Y., nnd the Ti"inn l

Specialty Company of New I.t.
The companies In the tner,.

operate tinder the name of the H

OMr Compmy. but the plntr- - 1

merger will r ctaln their n.f
branches of the Galr comr.1'1
acquisition of the companies w
rancjeJ throuBh an exchunrv
shares for the new Itobert t ir
pony class A preferred stock "
holders have nuthnrlzed tlif
$3,000,000 flrrt preferred, Jl
class A nreferred without voMn r

n

'

f.

'

w.:i
bort

t!

S3

T

tir- -

iter

and 400,000 shares of common of r.o fit
value.


